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Globally, the energy industry experienced a rebound during 2021, 
after the unexpected shock brought on by Covid-19 in 2020. 
Nevertheless, many challenges remained across the value chain 
with the pandemic continuing to affect certain sectors of our 
industry and supply chain. Ultimately, remaining resilient in the 
market required us to be more agile, reliable, and 
forward-looking, all at the same time. 
As such, while we were not exempted from the global trends, I 
am immensely proud of the collective dedication and hard work 
of our staff and partners to deliver such a laudable performance 
that benefits our stakeholders and the country.

HEALTH, SAFETY AND ENVIRONMENT
Our company scored another regional milestone in the 
successful delivery of the Middle East's first carbon-neutral cargo 
in 2021. This represents our commitment to position LNG as a 
key transition energy with a drive towards net zero emissions. 
The delivery was deservedly a cause for celebration, and we 
sincerely appreciate the well-intended praise we have received 
from our wide-ranging stakeholders. 
We remain committed to achieving ™Goal Zeroº in our operations 
spanning through all aspects of health and safety of our people 
and assets. Throughout the year, we worked with care to 
execute the major maintenance in 2 out of the 3 liquefaction 
facilities and retained uncompromising focus on safety to 
achieve over 10 Million man-hours without Lost-time Injury 
(LTI). We also recorded 5 Million man-hours LTI-free on the 
company's Power Plant project. The Oman LNG Covid-19 
Working Group, formed in 2020, continues to execute its 
mandate in line with the guidance from The Supreme 
Committee tasked with tackling developments resulting from 
the pandemic. 

OMANISATION
The long-term sustainability of the company and its 
contributions to the country rests in the hands of its citizens 
who are well-equipped with the knowledge and skills to run our 
business. We built on our dedicated development programmes 
and initiatives over the years to attain an Omanisation rate of 
91% in 2021. 

PRODUCTION
Despite working with the restrictions imposed by the pandemic 
and the down time from the major maintenance at 2 
liquefaction facilities, we were able to deliver a high production 
rate of 10.6 mmtpa. This resulted in delivering 163 cargoes to 
customers, maintaining our reputation as a reliable LNG 
supplier. Our Debottlenecking scopes were also successfully 
completed in two trains, and the incremental production were 
timely in the market.

MARKETING
The market volatility in 2021 emphasised the importance of 
seizing opportunities within short transient windows, riding on 
the back of efficient feed-gas supply and high reliability. Our 
marketing efforts yielded several profitable sales, through 
portfolio optimisation and working concurrently with our 
traditional buyers to ensure our energy reaches all key markets 
around the world. We remain adaptive with shifting market 
rules and as front-line ambassadors of safety, consistency, and 
on-time delivery; we continue to make strides towards retaining 
our credibility with existing customers while laying the 
foundation for strong relations with new customers. 

FINANCE
Revenues for the year increased substantially to US$ 5.6 billion 
for Oman LNG and Qalhat LNG. This is almost to the 
pre-pandemic levels of 2019, showing our resilience in retaining 
our top performance. Furthermore, measures taken to optimise 
our operational expenditures retain our position as top quartile 

performer in LNG asset operations. Overall, the remarkable 
improvement in our finances continues to enable maintaining 
our role to support the country's growth and development. 

LEAN AND CONTINUOUS IMPROVEMENT
The year also provided us with new opportunities to leverage on 
our Lean and Continuous Improvement initiatives. Through the 
Continuous Improvement initiatives, we optimised our 
man-hours and completed various efficiency projects ahead of 
schedule and to a very high quality. Despite remote working, 
our Lean and Continuous Improvement strategy supported the 
effective delivery of over 40 improvement projects with more 
1,000 hours of coaching, focusing on increasing process quality 
and speed. Ensuring staff and business partners were well 
equipped with the skills and capabilities to deliver top 
performance.

OMAN LNG DEVELOPMENT FOUNDATION
Over the years, our contribution to the wider society and ability 
to touch lives across the entire country through our social 
investment programmes has been the hallmark of our company. 
In 2021, we extended our support to a range of critical 
development sectors in Oman, including healthcare, education, 
agriculture, and tourism amongst others. We continue to 
receive high commendations on these efforts.
We were at the forefront to support the nation during both 
Cyclone Shaheen, Covid-19 related corporate support, and the 
adverse impact of torrential rains in the South Sharqiyah.

PARTNERSHIP AND COLLABORATION
Critical to our success has been our strategic partnership and 
collaboration with Oman Investment Authority (OIA) and our 
shareholders bringing vast experience in governance, 
investment and energy sectors. They continue to support us 
with guidance and steer through an adaptive business model 
that set the landscape for growing opportunities together. The 
Board engagements have been pivotal in our ability to deliver 
tangible benefits in exports of liquefied natural gas to benefit 
our nation, its people and our shareholders. 
We continue to ensure that Oman LNG is a role model of 
governance and adds great value to the Sultanate of Oman. 

APPRECIATIONS
In 2021, our company remained resilient and adaptive to shifting 
energy and socio-economic dynamics. We continue to align our 
business activities and objectives with Oman's 2040 Vision for a 
prosperous future. 
Our laudable results in 2021 gives us the confidence that we can 
face the challenges together, and turn them into opportunities 
with unrelenting commitment and hard work. 
On behalf of the Management and staff of Oman LNG, I offer my 
wholehearted gratitude to the Chairman of the Board and Board 
of Directors, for their guidance and support throughout 2021 
enabling us to accomplish outstanding results. 
In addition, we would like to thank our colleagues who left us 
through the years, for their tremendous efforts in building a 
sustainable organisational culture that strives and delivers on 
its commitments. We thank Oman LNG's previous CEO, Harib Al 
Kitani, for being a great leader and dedicating a lifetime in the 
service of this company and our nation. 
We are mindful of the privilege extended to us to steer the 
business of our country's energy industry, ensuring efficiency, 
value-add to Oman and its people. 
We recognise that the opportunities we enjoy as stewards of 
this great company is a consequence of the visionary leadership 
of His Majesty Sultan Haitham bin Tarik. May Allah continue to 
guide him.

Hamed Al Naamany
Chief Executive Officer of Oman LNG





































HISTORY

· Qalhat LNG began operations in 2005 with 
a single train that made up the third 
liquefied natural gas production unit at 
the plant in Qalhat, Sur. The train is 
operated by Oman LNG on behalf of 
Qalhat LNG. 

· Qalhat LNG has three long-term Sales and 
Purchase Agreements (SPA) for a total of 
contracted volume of approximately 3.3 
Million tonnes per annum (mtpa). 

· The agreements to supply LNG include a 
20-year SPA with Spain's Union Fenosa Gas 
(1.65 mtpa), a 17-year SPA with Japan's 
Senboku Power Fuel Co. Ltd (0.8 mtpa) 
and a 5-year SPA with Japan's Mitsui 
&Co.Ltd (0.8 mtpa).

· On 1 September 2013, the Management of 
Qalhat LNG integrated with Oman LNG.

LONG-TERM BUYERS

FINANCIAL HIGHLIGHTS

Total revenue in 2021 was 

US$ 2,310 Million

Shipping optimisation achieved
cost reductions of

US$ 16.4 Million

The investment portfolio generated
dividends of US$ 1.25 Million with

15.7% dividend yield

24 cargoes
were successfully diverted during 2021,
bringing additional value to the Company

43 LNG cargoes
were successfully delivered to customers in 2021

US$ 3.5 Million 
Contributed to Oman LNG©s Social Inevstment
Programme, and Shaheen Cyclone Relief Fund 

SHAREHOLDERS
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